December 2011

Another year comes to a close. Our course was in
beautiful condition and we look forward to another
season.
*

We have had an eventful year. Our customers

raved about how beautiful our course was this year. The '049/
weather cooperated for a change to create great playing "/CEA NP‘
conditions. The only downside was the number of rounds LBEHT NAT\O

played did not increase as much as we hoped but this is
probably a reflection of the general downturn in the golfing industry. Our new menu attracted lots of
favorable comments and our clubhouse was at capacity many times.

| would like to take this opportunity to thank our members, Peter and his staff and managers,
our Board of Directors and all of our golfing guests for their loyalty and support over the last year. | wish
all of you a Merry Christmas and Peace and Prosperity in 2012.

Enjoy your time over the winter as we all anticipate our first round of golf in Waskesiu in the
spring.

Don Sanderson



